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ANNUAL  REPORT 

OF  THE 

ELGIN,  JOLIET  AND  EASTERN  RAILWAY  COMPANY 

For  the  Year  ended  December  31,  1922 

The  Board  of  Directors  herewith  submits  the  following  report  of  the  oper- 
ations and  affairs  of  the  Elgin,  Joliet  and  Eastern  Railway  Company  for  the 
year  ended  December  31,  1922. 

A.  F.  BANKS, 

Chicago,  Illinois,  March  1,  1923.  President. 


INCOME  ACCOUNT  FOR  THE  YEAR  1922 


Operating  Revenues: 

Freight    ....$19,234,897.70 

Passenger...    _   69.54 

Other  Transportation  Revenues       2,176,356.39 

Total  Transportation  Revenues   $21,411,323.63 

Incidental  and  Joint  Facility  Revenues    72,091.50 

Total  Railway  Operating  Revenues.. ...  ...$21,483,415.13 

Operating  Expenses:  (Per  cent  of  total  railway  revenue,  63.76)  13,697,890.78 

Net  Revenue  from  Railway  Operations   .._$  7,785,524.35 

RailwayTax  Accruals:  (Percentof  total  railway  revenue,05. 37)  1,154,697.47 

Railway  Operating  Income  ......$  6,630,826.88 

Equipment  and  Joint  Facility  Rents — Net  Debit    1,478,735.70 


Net  Railway  Operating  Income,  carried  forward  $  5,152,091.18 
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INCOME  ACCOUNT— Continued 


Net  Railway  Operating  Income,  brought  forward  $5,152,091.18 

Non-Operating  Income: 

Rental  Income  $  20,731.32 

Interest    from    Securities,    Accounts  and 

Deposits    301,974.03 

Miscellaneous       16.00 

322,721.35 

Gross  Income      $5,474,812.53 


Deductions  from  Gross  Income: 

Miscellaneous  Rents     $  2,946.62 

Miscellaneous  Tax  Accruals   5,617.31 

Rental  of  Leased  Roads: 

C.  L.  S.  &  E.  Ry   3,166,371.95 

Other  Roads   !   18,670.39 

Interest  on  Funded  Debt  of  E.  J.  &  E.  Ry.  Co.  500,000.00 

Interest  on  Equipment  Trust  Bonds   100,800.00 

Interest  on  Unfunded  Debt   5,852.79 

Amortization  of  Discount  on  Funded  Debt   203.00 

Miscellaneous  Income  Charges   8,499.00 

  3,808,961.06 


Net  Income....     $1,665,851.47 
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PROFIT  AND  LOSS  ACCOUNT 


Balance  to  Credit  at  December  31,  1921  $4,758,986.16 

Balance  of  Net  Income  for  Year  per  Income  Account   1,665,851.47 


Other  Credits  During  the  Year: 

Profit  on  Road  and  Equipment  Sold   6,427.01 

Unrefundable  Overcharges.    3,197.52  iA2i*J_ 

Donations     Dr.  228.55  _J^L 

Miscellaneous  Credits   34,760.90 


$6,468,994.51 


DEBITS  FOR  THE  YEAR 

Dividends  Paid  During  the  Year 

on  Capital  Stock  $400,000.00 

Loss  on  Retired  Road  and  Equipment    20,354.86 

Surplus  Appropriated  for  Investment 

in  Physical  Property    ...Cr.  228.55 

Miscellaneous  Debits....    11,421.12 


$  431,547.43 


Balance  Surplus  to  Credit  of  Profit  and  Loss  Account, 

December  31,  1922    ..$6,037,447.08 
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COMPARATIVE  INCOME  ACCOUNT 

For  the  Years  Ended  December  31,  1922  and  1921 


1922 

1921 

Increase  or  Decrease 

Operating  Revenues: 

Freight  

Passenger  

Other  Transportation  Revenues  .... 

Total  Transportation  Revenues 

Incidental  and  Joint  Facility  Reve- 
nues  

Total  Railway  Operating  Reve- 
nues  

Operating  Expenses   

$19,234,897.70 
69.54 
2,176,356.39 

$17,575,835.42 
112.66 
1,669,569.66 

$1,659,062.28  Inc. 

43.12  Dec. 
508,786.73  Inc. 

$21,411,323.63 
72.091.50 

$19,245,517.74 
89,424.72 

$2,165,805.89  Inc. 
17,333.22  Dec. 

$21,483,415.13 
13,697,890.78 
1,154,697.47 

$19,334,942.46 
13,613,039.50 
933,166.92 

$2,148,472.67  Inc. 
84,851.28  Inc. 
221,530.55  Inc. 

Railway  Tax  Accruals  

Railway  Operating  Income  

Equipment  and  Joint  Facility 

Rents — Net  Debit  

Net  Railway  Operating  Income 

Non-Operating  Income 

Gross  Income  :  - 

Deductions  from  Gross  Income: 
Rent  of  Leased  Roads  

Interest  on  Funded  Debt  (E.  J. 
&  E.  Ry.  Co.)  - 

Interest  on  Equipment  Trust  Bonds 

Expenses  prior  to  Jan.  1,  1918  

Sundry  Other  Deductions  

Net  Income  

$  6,630,826.88 
1,478,735.70 

$4,788,736.04 
1,418,386.85 

$1,842,090.84  Inc. 
60,348.85  Inc. 

$  5,152,091.18 
.  322.721.35 

$3,370,349.19 
1,470,296.85 

$1,781,741.99  Inc. 
1,147,575.50  Dec. 

$  5,474,812.53 

3,185,042.34 

500,000.00 
100,800.00 
0 

23,118.72 

$4,840,646.04 

3,008,087.89 

500,000.00 
52,640.00 
1,548.81 
17,592.26 

$634,166.49  Inc. 
176,954.45  Inc. 

48,160.00  Inc. 
1,548.81  Dec. 
5,526.46  Inc. 

$  1,665,851.47 

$1,260,777.08 

$405,074.39  Inc. 
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GENERAL  BALANCE  SHEET— D ec ember  31,  1922 

ASSETS 

Property  Investment: 

Road  and  Equipment: 

Balance  to  debit  December  31,  1921  ..$22,257,629.92 
Add,  Additions  and  Betterments  Ex- 
penditures in  1922   250,788.53  $22,508,418.45 


Special  Deposit  with  Trustees  of  Mortgage — proceeds 

of  property  sold   -  10,897.40 

Leasehold  Investment  (C.  L.  S.  &  E.  Ry.)   4,000,000.00 


Other  Investments: 

Liberty  Loan  Bonds   $568,892.16 

Other  Bonds   1,400.00 

Notes   7,398.99  577,691.15 


Current  Assets 


Cash   $3,981,590.96 

Interest  Coupon  Deposits   2,300.00 

Interest  and  Dividends  Receivable   5,433.78 

Traffic  and  Car-service  Balances  due 

from  other  companies   356,531.81 

Net  Balance  due  from  agents  and  con- 
ductors.  568,360.31 

Miscellaneous  Accounts  Receivable....  9,034,198.90 

Material  and  Supplies   1,301,297.81 

Other  Current  Assets   190,435.54  15,440,149.11 


Deferred  Assets: 

Cash  and  Securities  in  Insurance  and 

other  Reserve  Funds                     $  150,830.05 

Other  Deferred  Assets...    7,359.85  158,189.90 


Unadjusted  Debits: 

Other  Unadjusted  Debits...:   27,427.56 

$42,722,773.57 
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GENERAL  BALANCE  SHEET— December  31,  1922 

LIABILITIES 

Capital  Stock  :   $10,000,000.00 

Funded  Debt: 

First  Mortgage  Five  Per  Cent  Gold  Bonds 
due  May  1,  1941 — Interest  payable 
semi-annually  May  1st  and  November 

.  1st  .  _  .  $10,000,000.00 

Elgin  Equipment  Six  Per  Cent  Gold  Bonds, 
$120,000.00  due  each  year,  from  April, 
1925  to  April,  1938,  incl.— Interest 
payable  semi-annually  April  1st  and 

October  1st   .   1,680,000.00  11,680,000.00 

Current  Liabilities: 

Traffic  and  Car-service  Balances  due  to  Other 

Companies  .     $2,659,638.81 

Audited  Accounts  and  Wages  Payable: 
Audited  Vouchers: 

C.  L.  S.  &  E.  Ry.  Co. 

Rental  Unpaid  .$2,510,482.34 

Other  Vouchers  Unpaid  515,420.73 
Other  Audited  Accounts 

and  Wages  Payable     703,232.80  3,729,135.87 


Miscellaneous  Accounts  Payable   42,059.81 

Matured  Interest  Accrued   2,300.00 

Unmatured  Interest  and  Rents  Accrued..  224,013.65 

Other  Current  Liabilities..,   625,090.63  7,282,238.77 


Deferred  Liabilities: 

U.  S.  Government  Deferred  Liabilities  ....     $  14.81 

Other  Deferred  Liabilities   126,456.89  126,471.70 


Unadjusted  Liabilities: 

Accrued  Tax  Liability.    $1,097,471.49 

Insurance  Reserves    233,843.13 

Operating  Reserves   49,000.00 

Accrued  Depreciation — Equipment   1,759,985.18 

Accrued  Depreciation  on  Leased  Equip- 
ment.  :..     3,191,893.16 

Reserve  for  Depreciation  in  Valuation  of 

Securities...   2,650.00 

Other  Unadjusted  Liabilities  _   348,112.83  6,082,955.79 


Appropriated  Surplus: 

Additions  to  Property  through  Income  ...  $589,787.40 

Specifically  Invested  Reserve.   323,872.83  913,660.23 


Profit  and  Loss: — Balance  of  Surplus  6,037,4  17. OX 

$42,722,773.57 
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ADDITIONS  AND  BETTERMENTS 


The  Expenditures  during  the  year  for  Additions  and  Betterments  to  the 


Railroad  and  Equipment,  were  as  follows: 

Engineering        804.50 

Land  for  Transportation  Purposes      124,063.33 

Grading...          40,993.39 

Bridges,  Trestles  and  Culverts...      Cr.  101.90 

Ties      5,701.68 

Rails       12,744.37 

Other  Track  Material.  .      194.87 

Ballast      15,756.23 

Track  Laying  and  Surfacing     2,453.64 

Right-of-way  Fences       2,600.83 

Crossings  and  Signs        165.66 

Station  and  Office  Buildings   1,362.38 

Roadway  Buildings       1,815.36 

Water  Stations        9,782.71 

Fuel  Stations......    3,533.54 

Shops  and  Engine  Houses   ._    8,088.31 

Telegraph  and  Telephone  Lines      •  114.06 

Signals  and  Interlockers                                                            Cr.  13,272.93 

Power  Transmission  Systems     414.34 

Power  Distribution  Systems     86.53 

Power  Line  Poles  and  Fixtures.  ..       195.39 

Miscellaneous  Structures.  ..        40,197.15 

Roadway  Machines      134.07 

Roadway  Small  Tools      161.20 

Assessments  for  Public  Improvements      1,589.31 

Shop  Machinery     8,935.76 

$268,513.78 

Equipment  $13,034.33 

'Less:  Equipment  retired  (Original  cost  of)          Cr. 30,759. 58  Cr. 17,725. 25 

Xet  Expenditures  during  the  year   $250,788.53 
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CLASSIFICATION  OF  TOTAL  REVENUE  FREIGHT  TONNAGE 


For  years  ended  December  31,  1922  and  1921 


COMMODITY 

1922 

1921 

Wheat  

71,355 

87,519 

Corn  

171.545 

164,790 

Oats  

143,047 

OA  OftO 

80,293 

Other  Grain  

69,500 

70,824 

T?  1  „     —   -1    TV  /T  1 

b  lour  and  Meal  

(700   (~*  A  f\ 

722,640 

826,925 

Other  Mill  Products   

354,615 

351,269 

Hay,  Straw  and  Alfalfa  _  

2,176 

O  CIO 

2,513 

Tobacco    

5,107 

5,996 

Products    of  Agri- 

Cotton    

A  TOO 

4,738 

C   CO  A 

5,534 

culture  

Cotton  Seed  and  Products  except  Oil  .... 

640 

843 

Citrus  Fruits  

54 

245 

Other  Fresh  Fruits    .. 

3,487 

4,409 

Potatoes   _  

63,565 

48,349 

Other  Fresh  Vegetables.  

4,230 

O  1  AA 

2,100 

Dried  Fruits  and  Vegetables.    

15,017 

CA  1  7A 

50,170 

Other  Products  of  Agriculture  

CtO  T1  £! 

oo,7  lb 

07  QQQ 
O/  ,0OO 

Total......   L  

1,695,432 

1,789,167 

Horses  and  Mules   

q  1  n 
olU 

A77 

Cattle  and  Calves   . 

/,96b 

O,  /Ol 

Sheep  and  Goats...    

325 

447 

Hogs     

1,014 

1,553 

Fresh  Meats    

2,915 

783 

Other  P.  H.  P  

41,641 

4,232 

Poultry     

9 

10 

Products  of  Animals 

Eggs  

160 

689 

Butter  and  Cheese  

1,137 

2,953 

Wool..  .:. 

2,140 

4,831 

Hides  and  Leather  

35,708 

57,275 

Other  Products  of  Animals   

24,514 

0 f\  OOP 

30,386 

Total  

117,839 

1  1  A  CAT 

110,597 

Anthracite  Coal  

50,028 

O  A   O AO 

84,298 

Bituminous  Coal  

O   OTA    A' A  O 

8,379,443 

6,462,911 

Coke  

1  rni  007 
l,5Ul,2o/ 

oa  1  Kin 

Iron  Ore  

609,009 

550,03/ 

Other  Ores  and  Concentrates  

55,084 

43,362 

Base  Bullion  and  Matte  

0 

0 

Products  of  Mines  ... 

Clay,  Gravel,  Sand  and  Stone  

3,262,447 

2,733,727 

Crude  Petroleum  

12,882 

3,065 

Asphaltum  

55,695 

44,026 

Salt  

61,076 

51,782 

Other  Products  of  Mines  

48,460 

42,151 

Total  

14,035,361 

10,976,869 
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CLASSIFICATION  OF  TOTAL  REVENUE  FREIGHT  TONNAGE 

For  years  ended  December  31,  1922  and  1921 


Products  of  Forests 


Manufactures  and 
Miscellaneous  


COMMODITY 


Logs,  Posts,  Poles  and  Cordwood  

Ties  

Pulp  Wood  

Lbr.,  Timber,  Box  Shooks,  Staves  &  Hdgs... 
Other  Products  of  Forests   

Total  

Refined  Petroleum  and  its  Products   

Vegetable  Oils  

Sugar,  Syrup,  Glucose  and  Molasses  

Boats  and  Vessel  Supplies     

Iron,  Pig  and  Bloom   

Rails  and  Fastenings  

Bar  &  Sheet  Iron,  Struc.  Iron  &  Iron  Pipe.... 

Other  Metals,  Pig,  Bar  &  Sheet  

Castings,  Machinery  and  Boilers    

Cement    

Brick  and  Artificial  Stone  

Lime  and  Plaster     

Sewer  Pipe  and  Drain  Tile  

Agrl.  Impls.  and  Vehicles  other  than  Autos 

Autos  and  Auto  Trucks  _ 

H.  H.  Gds.  &  Sec.  Hand  Furniture....   

Furniture  (new).....     

Beverages  

Ice  -    

Fertilizers  (all  kinds)...   

Paper,  Printed  Matter  and  Books  

Chemicals  and  Explosives  

Textiles  

Cnd.  Goods  (All  Cnd.  Food  Products)  

Other  Mfrs.  and  Miscl  

Total  

Grand  Total,  Carload  Traffic  

L.  C.  L.  Goods  not  distributed  above  ..... 

Grand  Total  all  Commodities  


1922 


30,884 

37,882 

13,335 

7,677 

0 

208 

493,244 

515,158 

5,186 

5,598 

542,649 

566,523 

510,729 

409,487 

2,175 

5,020 

17,582 

20,327 

31 

70 

941,491 

589,464 

881,038 

1,163,100 

2,847,763 

1,648,425 

188,843 

167,556 

99,823 

97,908 

1,208,234 

1,340,255 

307,101 

234,012 

47,649 

39,297 

12,658 

12,325 

44,164 

50,039 

95,966 

72,765 

1,475 

2,964 

49,015 

32,930 

5,185 

12,232 

12,886 

15,499 

17,336 

23,476 

13,049 

18,650 

1  QQ  ^87 

4,020 

4,476 

55,374 

74,470 

2,712,265 

2,479,295 

10,275,239 

8,686,947 

26,666,520 

22,130,103 

6,004 

6,880 

26,672,524 

22,130,983 
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SUMMARY  OF  ALL  TRACKS 

December  31,  1922 


Lines  Owned     .194.88 

Lines  Leased    16.05 

Lines  Operated  Under  Trackage  Rights  248.20 

459.13 

Tracks  to  Mines  and  Industries — Owned   41.14 

Tracks  to  Mines  and  Industries— Leased  341.42  841.69 

Second  Tracks — Owned   _  41.67 

Second  Tracks — Leased    14.85  56.52 

Yard  Tracks  and  Sidings — Owned    179.52 

Yard  Tracks  and  Sidings— Leased  126.20  305.72 

Total  all  Tracks.....   1,203.93 
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EQUIPMENT 

December  31,  1922  and  1921 

Steam  Locomotives: 

1922  1921 

Owned  .      90  90 

Leased  from  C.  L.  S.  &  E.  Ry.  Co  ..   181  181 


271  271 

Freight  Cars: 

Box                                                                              1,218  1,281 

Flat                                                                               327  328 

Coal   10,188  10,192 

Tank.                                                                                8  %  8 

Other  Cars  in  Freight  Service                                           1,282  1,284 


Total  Freight  Cars: 

(  Owned    2,148  2,212 

■I  Leased  from  C.  L.  S.  &  E.  Ry.  Co..    9,275  9,281 

(  Leased  from  Individuals  and  Companies   1,600  1,600 


13,023  13,093 

Less:  Leased  to  other  Companies   2,237  2,237 


10,786  10,856 


Officers'  Car    1  1 

Derrick  Cars   3  3 

Caboose  Cars   139  140 

Other  Road  Cars.    190  191 


Total  Miscellaneous  Cars: 

i  Owned     186  187 

(  Leased  from  C.  L.  S.  &  E.  Ry.  Co   147  148 


333  335 


Total  Number  of  Cars: 

(  Owned                                                            2,334  2,399 

1  Leased  from  C.  L.  S.  &  E.  Ry.  Co                      9,422  9,429 

(  Leased  from  Individuals  and  Companies              1,600  1,600 


13,356  13,428 

Less:  Leased  to  other  Companies   2,237  2,237 


11,119  11,191 
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